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TRUST DEED

This indenture of trust is being executed on this the 8th

day of September 2020.

SRI KISHOR KUMAR CHOUDHURY, aged about 43

years, S/o Late R. Laxminarayana, by Caste “Sundhi”

(General), Businessman, New Bank Colony, Adarsh

Nagar, 3rd Lane, Po - P.R. Peta, Jeypore, Dist —[
Koraput, UID No. 9728-2718-5740, PAN No.

AAPPC2270F, hereinalter called as the SETTLER,

which term wherever the context so requires on admits
shall cover and include his legal heirs, successors,

exccutors, administrators & assigns of the part;

PR 3. | [P

1. SRI KOTTU SAIRAM, aged 35 vears, S/o Late K.
Rama Rao, “Telega” by Caste (General),
Businessman; Residing at Bhoi Street, Po/Ps -
Jeypore, Dist- Koraput, Odisha. U.I.D.No 9413 -
5208 - 2455, PAN - AMIPK1439R.

2. SMT. K. KAVITA RANI, aged 37 years, W/o Sri

Kottu  Srinivas, “Telega”™ by Caste (General),
Housewife, Residing at Bhoi Street, Po/Ps - Jeypore,

Di'ilricl - Koraput, Odisha, U.I.D No -
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3. SMT. UMARANI CHOUDHURY, aged 38 years, Wife
of Sri Kishore Kumar Choudhury, Business by
profession, “Sundhi” by caste residing at New Bank
Colony, Adarsh Nagar, 3% Lane, Po - PR Peta,
Jeypore, Dist - Koraput, U..LD-6106 8934 1928,
PAN - AEGPC3447P.

4. SRI KOTTU SRINIVAS, aged 40 years, S/o Late K.
Rama Rao, “Telega” by  Caste (General),
Businessman, Residing at Bhoi Street, Po/Ps -
Jeypore, Dist- Koraput, Odisha. U.I.D.No 9475 8967
3474 .

o. MR SIDHARTH CHOUDHURY, aged 19 years, son
of Sri Kishore Kumar Choudhury, “Sundhi” by caste
residing at New Bank Colony, Adarsh Nagar, 3rd
Lane, Po - PR Peta, Jeypore, Dist - Koraput UID
Number 6104 2935 5092
hereinalter called the “THE TRUSTEES”, which term

wherever the context so requires on admits shall

cover and include his legal heirs, successors,

¢xceculors, administrators & assigns of the other part;

Name of the Trust: NOVEL SIDHARTH ENGLISH
MEDIUM EDUCATIONAL TRUST (NSEMET)
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Whereas during the life time of Late R. Lakshminarayana, he was the
Settler of the Trust as per the Regd. Trust Deed vide No. 41171500066
dated 14.01.2015 executed at D.S.R. Jeypore and was the Chairman of
the Trust “Novel Sidharth English Medium Educational Trust
(NSEMET)".

On 15.04.2018 after the death of settler of the Trust R.
Lakshminarayana, a mecting of Trust was convened on dated 16.04.2018
and a resolution was passed in presence of all the trustees and have
decided to appoint Sri Kishore Kumar Choudhury, as the SETTLER of the
trust in place of his father Late R. Lakshminarayana and also include
Smt. Umarani Choudhury , Kotu Srinivas and Mr Sidhartha Choudhury
as new Trustee Members. The settler along with the trustees have
decided to reconstitute the Educational Trust as per Resolution Dated
16.04.2018 and given their consent for the joining as new Settler and
newly admitted Trustee along with the present Trustee.

That in exercise of power conferred upon the present trustees under the
trust deed No.1117150033?/15, dated 07.01.2015, the present Trustee
does hereby appoint the new settler and a Trustee in the said trust with
effect from the date of resolution.

That the appointed settler new trustees do and each of them does hereby
accept their appointment as new settler and trustees of the said trust.

That the present and new trustees shall hold the trust properties and the
investment thereof together with all additions thereto and all
accumulated income thereof and all other properties that have been
acquired or may be acquired in future for the purpose of trust for the
objects and purposes and with the powers and on terms and conditions
of the said Trust deed No. 11171500337/15, dated 07.01.2015, the
parties have signed on this the 16.04.2018 at Jeypore.

Whereas the Settler above named have hereby nominated the following
persons as the TRUSTEES of the trust (hereinafter referred to the “The

Trustees” of the Trust) being the parties of the second part, with the
following terms and condition.
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AND whereas the settler above named has settled a sum of Rs.l0,000/;/
(Rupees Ten Thousand) only as fund of the Trust and where as parties of
this Second Party have hereby consented to act as Trustees.

AND WHEREAS the settler above named have settled 2 sum of 10,000/-
and any addition, accretion in course or accumulation which may accrue
from this sum of which may be received by them from trust, in the trust
and these shall constitute the Trust Fund, which will be utilised for
achieving the Aims and objectives of the Trust mentioned herein.,

NOW THIS DEED OF TRUST WITNESETH AS UNDER :

1) Banking : That the Trustees may from time to time open and
maintain , in the name of the Trust, Banking Account(s) at such
Banking Company or Companies to which the Banking Regulations
Act. 1949 applies including any Bank or Banking Institutions referred
to U/s 51 of the Act., or Post Office Saving Bank, as they may from
time to time decide, and may at any time pay or cause to be paid any
money of the trust to be the credit of such Account(s), or place or
cause to be placed any money ol the Trust in deposit with any such
Bank or Banks. Such Accounts shall be operated under the signature
of the Secretary or President of them or the survivor will be able to
operate the Account.

2) That according to Regd. Trust Deed, where has been mentioned Trust
shall stand possessed amount Rs. 10,000/- (Rupees Ten Thousand)
only, the Settler above named has settled sum of Rs,. 10,000/-
(Rupees Ten Thousand) only transferring to Trustees.

3) That as per the resolution for Amendment by the Trust members’ sum
of Rs. 10,000/- (Rupees Ten Thousand) only shall be allotted to Settler
Sri Kishore Kumar Choudhury and Trustees No. 1 Sri Kottu Sai Ram
a sum of Rs. 10,000/- (Rupees Ten Thousand) only each. It has
unanimously reach a consensus by the Trust Meeting Forum.

4) Management of Fund : That funds shall be in the name of the trust.
The funds shall consist of subscriptions of members, general
donations, from anybody including government and any other
financial assistance received from the government or any other
source. That the funds shall be pledged in the Bank.

5) Investment or Deposit of Funds : The Trust shall open Bank
account / accounts in any nationalized banks in its name and shall

lr”—o‘aﬁ}_—
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be operated by the sccretary, . Further funds shall be deposited or
invested in the forms and modes specified in subsection 5 of section
11 of Income Tax Act 1961 and as amended from time to time.

6) Audit of Accounts : there shall be an annual audit of accounts of
Trust by Qualified Auditor / Charted Accountant appointed by the
Board of Trustees. The audit report along with financial statement

shall be placed by president / secretary in general body meeting for
approval.

7) Amendments: The Rules, Regulations, aims and object of the Trust
can be amended altered abridged or extended only with the approval
of the CIT (E) and shall be intimated to all concerned authorities
including registering authority.

8) Application of Income Tax Act :

(1) The funds shall be deposited or invested in the forms and
modes specified in subsection 5 of section 11 of Income Tax Act
— 1961 and as amended from time to time.

(i)  That any income of the Trust shall not be used or applied

directly or indirectly for the benefit of any person referred to in
section 13(1) of the income tax Act.

(ii)  All clauses herein after intended to secure exemption from
Income Tax Act.

(iv)  All clauses herein are intended to secure Exemption from
income Tax act on the income of constitutions and donation to
the Trust / trust and any clause or portion of this deed which is
in-occident with or repugnant to the sections of Income Tax act
1961 as amended, substituted or modified from time to time,
shall be deemcd to be deleted or modified with effect from time
to time, shall be deemed to be deleted or modified with effect
from time to time the date on which the section s to which the

clause or a part of a clause is repugnant or inconsistent comes
into force.

9) Dissolution of Trust shall stand dissolved if 2/3 of its total members
vote for dissolution. In the event of dissolution.

10) That the settler of the trust through this trust deed settles of Rs.
10,000/~ in favour of the Trustees mentioned herein above for the
purpose of the trust. The Trustees shall utilize the trust fund

Mﬂg any income, addition accretion or accumulation of the
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(Including any income, addition accretion or accumulation of the
fund) for achieving the Aims and objectives of the Trust mentioned
hereinafter.

11) That, the trust shall function in the name and style of “NOVEL
SIDHARTH ENGLISH MEDIUM EDUCATIONAL TRUST” (NSEMET)
and its Regd. Office shall be situated at Paninala Street, At/Po -
Jeypore, Dist — Koraput, Odisha, India or such other place or places
as may be decided by the Board of the Trustees from time to time. The
trustees shall be free to run its branches or activities at any other
place.

12) The Trust shall stand possessed of the aforesaid amount of Rs.
10,000/~ and such further capital endorsement or addition to the
corpus or donation, voluntary contribution, subscription or legacies in
cash or kind as may be invited and receive or received without
invitation or accepted by the TRUSTEES from time to time from any
person or persons, institution, Govt. Or members of public, and all
accretion there to income thereof. All the receiving shall be treated as
forming part of the trust fund being subject matter of these presents.

13) That the aims and objectives from which this trust is created.

a) Construct and / or to take on lease a building or buildings for
running of School(s), College (s) and other Educational Institutions
for imparting Higher Education.

b) Lay special emphagsis on the education and empowerment of the
girl child, particularly those belonging to the SC /ST / backward
classes. :

¢) Provide for or contribute to scientific and technological education
and scientific research and development.

d) Obtain or secure affiliations with various Governmental or Quasi
Governmental or Private Institutions for enhancing the “Brand
Value” of the institution setup under this Trust such that the
students of the institutions would have a global acceptance.

e) Provide and maintain Libraries, hostels and such other modern
facilities including computer and other labs for the desiring
students who receive education at the institution (s) run by trust.

f) Provide for grants, scholarships, fellowship and other forms of
financial ~assistance to the needy and deserving students for
pursuing education, vocational training, skill development etc.

s
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Grant financial assistance to persons or any other educational for
granting scholarships, prizes, mecdals, awards for excellence in
studies, sport and scientific research distribution of books and
note books to the poor and deserving students.

Provide relief to the poor advancing any other object of General
Public Utility.

To enhance the Socio - Economic condition of the Rural,
Backward, Tribal and Poor People by establishing Primary,
Secondary, Higher Technical, Job Oriented and Self - Employed
Educational Institutions, giving a special attention to the east while
Koraput Districts and imparting education to the students for the
benefits of the public.

To educate people of un divided Koraput District and other parts of
Odisha.

To undertake, carry out, promote and sponsor rural development
including any program for promoting the social and economic
welfare, or the uplift of the public in any rural area and to incur
any expenditure on any program of rural development and to
assist, execution of any promotion thereof either directly or
through an independent agency or in any other matter;

To undertake carry out, promote and sponsor or assist any activity
for the promotion and growth of national economy and for
discharging special and moral responsibilities of the Trust to the
Public or any section of the Public as also any activity likely to
promote national welfare or social, economic or moral uplift of the
public or any scction of the public and in prejudice to the generally
of the foregoing undertake, carry out, promote, and sponsor any
activity for publication of any books, literature, newspaper, or for
organising ,lecturer or seminars likely to advances these objects or
for going merit awards, for giving scholarship, loans or any other
assistance to deserving students or other scholars or persons to
enable them to prosecute their studies or academic pursuits or
researches and for establishing conducting or assisting any
institution, fund, trust, having any one of the aforesaid objects as
one of its objects, by giving donations or otherwise in any other
manner and in order to implement any of the above mentioned
objectives or purpose transfer without consideration or at such fair
or concessional value and diverse subjects to the provisions
applicable to Trust of the Indian Trust Act.
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m) The trust will not carry any activities with the intention of earning
_profit and will perform with service motive only.

n) For establishment of technical, computer, engineering institution
and vocational education and its promotion.

0) The Trust shall receive the fees in nominal as per norms and
conditions made by the State / Central Govt. From time to time.

p) The “Novel Sidharth English Medium Educational Trust” (NSEMET)
is a educational trust established for the benefit of the class of
people mentioned above without discrimination of caste, religion
creed or sex.

q) The properties of “NOVEL SIDHARTH ENGLISH MEDIUM
EDUCATIONAL TRUST” (NSEMET) shall consist of the amount
transferred by the settler as mentioned above towards the (Corpus
fund of the Trust).

1. To any cash, kind properties, movable and immovable that
may be acquired by purchase or otherwise all manner of
right, title or interest in or over any property movable or
immovable.

ii. To all addition and accretion to the Trust properties and the
income there from.

iii. To all donations, gifts, legacies or grants, in cash of kind
accepted by the trustees upon trust.

The trust shall nct carry out any activities with the intention of
earning profit and the surplus funds, if any, shall be used solely to
meet the pristine objects of the Trust.

BOARD OF TRUSTEES, CONSTITUTION ETC.

a. The “NOVEL SIDHARTHA ENGLISH MEDIUM EDUCATIONAL

TRUST”, (NSEMET) will be managed by the Board of the Trustees
consisting of 4 (Four) trustees. The parties of the Second Part shall
automatically the Board of Trustees.

b. The First Managing Trustees shall be Settler Kishore Kumar

Choudhury and he shall be the lifetime chairman of the Board of
Trustee of the Trust. After the demise or relinquishment of the
Managing Trustee. The remaining trustees shall elect one of the
other trustees as Managing Trustee.

)gw/’ Wighor Wvorar Chiosdieny
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¢. Any trustec including managing trusteec may retire from the

Trusteeship hereof by giving two calendar months notice in writing

of his or her intension to do so, to the Board of the Trustee after

expiry of the period of notice, the Trustee Giving the notice shall
ipso-facto cease to be a trustee ol these presents.

d. Any vacancy caused by the resignation of any of the trustecs may
be filled by the Board of trustees.

1) Sri Kottu Sairam, S/o - Late K. Rama Rao shall be the First
and lifetime Secretary of the trust.

ii) The Trustees shall elect from among themselves the vice —
chairman the joint-secretary to the Board of trustees of the
Trust.

iiij  Existing trustees shall fill any ~—acancy in the Board of
trustecs.

iv) Whenever vacancy of trustees (s) arises by Death,
Resignation, Expiration of period of Office or otherwise, the
Chairman/ Secretary shall have ‘the power to fill-up such
vacancies out of legal heirs of deccased Trustees or

v) Chairman / Secretary may Co-opt-other persons as Trustees
of the Trust Subject to the Condition that the maximum
strength of the trustees shall not be more than six at any
time. A trustee can be removed {rom office by decision of

chairman and secretary.

vi)  The secretary may at his discretion convene a meeting of the
Trustees. At least one meeting of the Board of trustees shall

be held every 3 months. ,

vii) The quorum for any meeting of ‘Board of Trustecs shall be
five.

viiij If, at any meeting, the chairman is not present within 15
minutes of the time appointed fcr the meeting the Trustees
Present shall choose one of their members to hbe chairman of
such meeting.

ix)  All questions arising at mecting of the Trustees shall be
decided by a majority of votes .« '
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X) A resolution in writing circulated amongst all the trustees
and passed by a majority of Trustees, shall be valid and
effective as if it had been passed at meeting of the trustees
duly called and convened in that behallf.

Xi) Minutes of the present and every meeting of the Board of
Trustees shall be entered in a book to be kept for that
purpose only and signed by the Chairman of such meeting or
of the following meeting after they have been read and so
entered and singed as a conclusive evidence,

xii)  The liability, il any, of the trustees shall be personal towards
the Trust and trustees shall not be liable for any loss of the
trust property due to acts of any other trustee / trustees.

xiii) The Trustees shall be entitled to be compensated for any
liability incurred by them on account of their acts and deeds
in good faith and good intention, done for the benefit of
Trust.

xiv) The Trustees shall be entitled for any remuneration for
services rendered by them in any other way due to their
specific professional knowledge, experience or expertise.

xv)  The Secretary or his nominee or any other Trustee if so
authorised by the Board of Trustee shall have the custody of
the documents, Deeds of the Title regarding the trust
Properties and Investment, books of accounts and other
records relating to the Trust and shall be responsible for the
preservation of the same.

xvi)  The Trustee may frame Rules, By - Laws or Regulations as to
the day to day administration or management of the Trust
also regarding duties and responsibilities of the trustees and
honorary Trustees for carrying out the objects of the Trust
and also regarding the appointment of committees and sub-
committees, their duties and obligations and all such other
matters connected with or relevant to the Trust and its
administrations.
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Miscellaneous :

a) The trustees may invite, receive or accept any property, movable or

b)

d)

c)

immovable, in cash or kind, as capital endowment or addition to
corpus and may also invite, receive, or accept voluntary
contribution or donations or subscription, or legacies in cash or in
kind to have and hold all of them unto the Trustees forever upon
Trust for the purpose of the Trust and such capital endowment or
addition to corpus or voluntary contribution or donation or
subscription or legacies shall be treated as the property of the
Trust hereby constituted, provided however, the Trustees may
decline to accept any offer of any capital endowment or donation at
their discretion without assigning any reason.

If any capital endowment or addition or corpus in cash, or in kind,
or any voluntary contribution or donation, or subscription or
legacies shall be made, paid or given for the purpose of these
presents upon or the same upon and subject to such condition,
but not in derogation of the purpose for which the trust in
constituted, but otherwise as nearly as possible in conformity with

such purpose.

The trustees may help by donation or otherwise, other trust or
institutions having similar objectives, or may amalgamate the trust
or trust funds or any portion or portions thereof with any trust
fund or institutions having similar objectives upon such terms as
they may, in their absolute discretion, think fit and proper and are
registered under Income Tax 1961.

The management and Control of the affairs of the Trust aforesaid
shall be vested in the Trustees with full power and absolute
authority for the purpose of administration of the Trust aforesaid
in such manner and subject to such rules, regulations and Bye-
Laws, not inconsistent with or repugnant to any of the provisions
hereby, as the Trustees may from time to time prescribed.

1) The Trustees may from time to time open and maintain,

in the name of the Trust, Banking account/s, at such
Banking company or companies to which the Banking
Regulation Act, 1949 applies (including any Bank or
Banking Institution referred to under Section S1 of that
Act.) or post office savings bank, as they may from time to
time decide, and may at any time pay or cause to be paid
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any money of the trust to be the credit of such account/s
or place or cause to be placed any money of the trust in
deposit with any such Bank or Banks. Such account,
accounts shall be operated under the signature of the
secretary.

i) Any money required to be invested by these presents shall
be invested in the manner provided in the name of the
Trust or Trustees. The Trust or Trustees shall have power
from time to time, to vary any securities and investments
held by the Trustees hereunder, provided that no
investment or application of Trust funds shall be made in
contravention of the provisions of Section — 13 of the IT
Act. 1961 as amended from time to time. All money
forming part of the Trust fund, and requiring investment,
shall be invested and the conveyance or other assurance
in respect of any immovable property, or properties,
forming part of the trust Fund shall be obtained in the
name of the trust for the same time being of these
presents.

f) The trustees shall have the following additional powers :

i) The power to determine whether any money or property
shall, for the purpose of the Trust, be considered as corpus
or income, and whether out of income or corpus any
expensecs, outgoing or leases shall or out to be paid or borne,
and any such determination shall be binding and conclusive.

1i) The trustees may lodge safe custody the shares, securities
investments, any other property forming part of the Trust
Fund and the documents handle by them relating to any
property of the Trust under these presents with any bank or
banks mentioned above on such terms as to the payment of
their charges for the same, as also for the withdrawal and
deposit of securities and other matters as may from time to
time be agreed upon between such bank and the Trustees.

iii) The Trustees, may unless they in their discretion think it
unnecessary or inadvisable, authorise such bank as
aforesaid an such terms as to their remuneration as may
from time to time be agreed upon, to collect the interest
dividends and income of the Trust fund and to credit the
same to the accounts of the Trust with the said bank.
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At their absolute discretion, instead of acting personally, the
Trustees may employ and / or pay any agent, including any
bank, to do the receipt and payment of money, without being
liable for any loss, and shall be entitled to be allowed to pay
all charges and expenses incurred: thereby, without
contravening the provisions of Section — 13 of the Income Tax
Act, 1961 as amended from time to time. Any Trustees being
a lawyer or engaged in any other profession or business,
shall be entitled to charge and be paid all usual professional
or charges for services rendered by him or his firm in relation
to the Trust purpose or the trust of these presents whether
in the ordinary course of his profession or business, or not,
and although not of a nature requiring the employment of a
lawyer or other professional persons.

The Trustees may from time to time appoint, upon such
terms, with or without remuneration as they may decide, a
manager or managers, any immovable property of these
presents, subject to the provisions of these trust Deed as the
Trustees may deem expedient for any of the purposes
connected with these presents, and may set apart rooms in
the various buildings subject to the provisions of these
presents, as quarters, whether free or otherwise, for such
caretakers and servants, and may, at any time remove any
such manager, official, clerk, caretakers, or servants.

The Trustees shall have the power and be entitled to
commence or initiate prosecution or defence if any suit,
action or proceeding in any court or Tribunal, Civil, Criminal
or Revenue, before any Government Department or any
public body, concerning or touching any matter relating to
the trust Fund and to compromise or refer to arbitration,
abandon or submit to judgement, any such action or
proceeding and to appoint pleaders attorneys, or advocates
in that behalf and pay and allow all fees costs and expenses
necessary to be paid or allowed in the premises and to sign,
execute present and file all applications, complaints,
petitions, written statement, Vakalatnamas, Warrants of
Attorney, Affidavits, Memorandum of appeal and other
documents of any description whatsoever necessary in such
suits or proceedings, and generally representing the said

/(')j:{ Widrar Vwosay Qoudiey
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Trust & the trust Fund, without being responsible for any
loss occasioned thereby.

The Trustees shall have full power to compromise, compound
abandon all action, suits or other proceedings and all
differences and disputes touching the Trust fund and / or
the Trust estate or arising out of these presents and to refer
any such differences or disputes to arbitration’s and to
adjust and settle all accounts, debts, claims or suits, relating
to the Trust fund and / or to the trust estate and to do
another relevant acts, deeds and things and things fully and
effectively, without being liable for any loss occasion thereby.

viii) The secretary shall be entitle for, and on behalf of, the Trust

to enter into contracts or other engagements in the name of
the trust, or in any other such name as may be adopted by
the trustees for the purposes of the trust, and it shall be
sufficient if any contracts, deeds, assurances bills, cheques,
receipts, other documents required to be signed on behalf of
the trustees.

The Trustees may pay all taxes, charges, and outgoing, payable
in respect of any immovable property, for the time being forming
part of the Trust Estate or Estates and may carry out repairs
which may from time to time be required to be done to the sae,
and keep the same insured against loss or damage by fire and
may incure all other costs, charges and expenses for, and
incidental to the administration and management of Trust Fund
and properties for the time being belonging to Trust, as they, in
their discretion think proper.

The trustees may purchase, acquire, hold, manage, improve,
develop, exchange, sell, lease, give on license, mortgage, charge,
dispose of or otherwise deal with or turn into account all kinds
of property of the Trust or the Trustees may raise or borrow
money required for the purpose of the Trust on the mortgage or
pledge of the Trust properties or any part their off with or
without any security on such terms as they may, in their
discretion, think fit.

The Trustees shall be entitled, at their discretion, to sell or
convert any investment for the time being comprising of the
trust fund, and invest the net proceeds their of is provided by

the presents.
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Xii)  The trustees shall have the power to sell the Trust properties
any pat their of either by private contracts or public, with or
without stipulating as to the title or otherwise, and the Trustee
may buy any property or any part thereof, rescind or vary any
contract for sale or resale, without being answerable for the loss
occasion thereby and may, for the purpose aforesaid or any of
them, execute and do all such acts, deeds assurances and
things as they shall think fit. The trustee shall, out of the money
which shall arise from any such sale aforesaid, pay and satisfy
the expenses incurred in or about the same, and the balance
shall be deemed to be a part of the trust fund and shall be dealt
with accordingly. Upon any sale or other transfer by the
Trustees under the power aforesaid, the purchaser or
purchaser, transfer or transferors bonafide with the Trustees
shall not be concurred to see or inquiry whether the occasion
for executing or exercising such power has arisen, or whether
the contained have been property or regularly observed and
performed. Neither shall the purchaser or purchasers, transfer
or transfers be concurred to see to the application of the
purchase money or other considerations or be answerable for
the loss, misapplication, non application thereof.

xiii) The trustees shall have the power to pull down, renovate,
rebuilt, alter, improve, develop or repair any immovable
property comprised in the Trust fund or constructed any
structure or any land forming part of the of or persons
interested in any other properties, whether restrictive or
otherwise, for the benefit of the properties comprised in the
Trust Fund, or insured any immovable properties against loss
by fire, lightening, or civil commotion, or other risks or losses,
against loss of rains as they may think proper from time to
time. Trustees shall have the power to use the income and
interest of the Trust Fund from time to time for rebuilding or
reinstating immovable properties or erecting new buildings.

xiv) The Trustee may do all acts, matters and things which are
conductive, incidental and/or ancillary to foregoing aims and
objectives for the attainment of the above aims and objectives.

xv)  The Trustee shall have the power to frame schemes, by-laws,
rules and Regulations or appointment committees for carrying
out the objectives and purpose of these presents and for
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Xvi)

Xvii)

xviii)

16

carrying out or administering the trust and otherwise for giving
effect the objectives and purpose hereof, and to vary, alter, add
to, or modify the same from time to time as the trustee may, in
their discretion, deem fit and proper.

The trustees shall have the right to reimburse themselves, and,
from time to time, meet, pay and discharge all expenses
incurred in or about the management of the trust property, the
execution of the Trust or of their duties sunder these presents,
first out of the income and then if necessary, out of the trust
fund.

The Secretary or any persons assigned by the Board of Trustees
shall cause proper books of accounts to be kept wherein shall
be entered a true and accurate account of all money received,
disbursed, or spent in connection with, or in the course of
Management of the said Trust Fund and its properties or in
relation to the carrying out of the objectives and purposes
thereof, as well as of all asset, liabilities and effects of the trust
Fund. The accounts shall be audited by a charted accountant.

The trustees shall be respectively chargeable only for such
property, money, funds and securities as they shall respectively
actually have received not withstanding their signing or any
receipt for the sake of conformity, and shall answered and
accountable only for their own respective acts, receipts,
neglects or default and not for those of each other, nor for any
bankers, brokers, auctioneers or other persons with whom, or
into whose hands the trust funds, money or securities may be
deposited or come any manner nor for dispending fully or
partially with the investigation for preclusion of the losers title
on the purchase of lease hold property nor for any defect in title
on the purchase of any property, nor for the insufficiency or
deficiency of any funds or securities, nor for any other loss
unless same shall happen through their own wilful default

respectively.

g) The accounting year of the trust shall be from 01st -April to 31st
March of every year.

h) On the points where no express provision has becn made in these
presents, the provisions Indian Trust act and the statutory

modifications there of shall apply.
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i) The Board of Trustees may [rame such Rules and Regulations and
pass resolutions which would be* helpful for the proper
management of the trust or trust fund and attainment of its
objects. The rules and regulation framed or resolutions passed by
the board of trustees or any addition, rectifications of changes
made, which are not inconsistent with the aims and objects of the
trust shall have effect if that is included in the original deed of
Trust.

J) This trust is irrecoverable and any of the property of trust will
never be re-vested back either to the settler or to the Trustees.

K) Any dispute shall be adjudicated only in principal civil court having
jurisdiction over Jeypore. Such disputes shall also be governed by
the arbitration and conciliation statutes having full force and effect
at the relevant time,

16) Amendment :

The amendment in this Trust Deed shall only be effected if Three —
Fourth majority of the trustees approves the same.

The Settler and trustees of the trust do here by declare that, they have
executed this declaration of the Novel Sidharth English Medium Educational
Trust with their own will without any coercion, with sound mind and full
sense and handed over the trust fund to the settler and trustees mentioned
above for the purpose of running the trust.

INWITNESS WHEREOF the settler of the Trust and the Trustees put their
hands on this 08% day of September 2020 in presence of witnesses after
clearly understanding the contents of this deed.
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